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INDEPENDENT AUDITOR’S REPORT

To The Members of ATK Mohun Bagan Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of ATK Mohun Bagan Private
Limited (the *Company”), which comprise the Balance Sheet as at 31st March 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flows and the Statement of Changes in Equity for the year ended
on that date, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act, ("Ind AS") and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March 2025, and its Loss, total
comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing ("SA”s) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibility for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report
Thereon

e The Company’s Board of Directors is responsible for:the other information. The
other information comprises the information included in the Board of Director’s
report but does not include the financial statements and our auditor’s report
thereon.
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 Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

» In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

+ If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeqguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error,

In preparing the financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting uniess the Board of Directors either intend to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that 'an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial controls that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant
books of account,

d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
31st March 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to financial statements.

g) In our opinion and to the best of our information and according to the
explanations given to us, the Company being a private company, section 197
of the Act related to the managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our information and according to
the explanations given to us:

i.  The Company does not have any pending litigations which would impact
its financial position.

ii. ~ The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.
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iv.

vi.

(a) The Management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year and
has not proposed final dividend for the year.

Based on our examination, which included test checks, the Company has
used accounting software systems for maintaining its books of account
for the financial year ended 31st March, 2025 which have the feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the
software systems. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with.

Additionally, the audit trail that was enabled and operated for the year
ended March 31, 2024, has been preserved by the Company as per the
statutory requirements for record retention to the extent daily backups
were implemented, as stated in Note 28.9 to the financial statements.
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2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure B"” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W - 100018)

Digitally signed by
ANIRBAN ANIRBAN BANERJEE
Date: 2025.05.15
BANERJEE | 1:00:50 +05'30'
Anirban Banerjee

Partner
(Membership No. 063176)

Kolkata, May 15, 2025 UDIN: 25063176BMOCID8720
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ANNEXURE “"A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to financial statements of ATK
Mohun Bagan Private Limited (the “Company”) as at March 31, 2025 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s and Board of Director's Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are responsible for establishing and
maintaining internal financial controls with reference to financial statements based on “the
internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financia!l information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements of the Company based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls with reference to
standalone financial statements.
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Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2025, based on “the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India”.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W - 100018)

Digitally signed by
ANIRBAN ANIRBAN BANERJEE
Date: 2025.05.15
BANERJEE 10:48:30 +05'30"
Anirban Banerjee

Partner
(Membership No. 063176)

Kolkata, May 15, 2025 UDIN: 25063176BMOCID8720
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and
the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that:

(H (a)

(b)

(c)
(d)

(e)

(i (a)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not hold any intangible assets with unamortised carrying
value.

The Property, Plant and equipment were physically verified during the year by the
management which, in our opinion, provides for physical verification of all the fixed
assets at reasonable intervals. No material discrepancies were noticed on such
verification.

The Company does not have any immovable properties. Hence, reporting under
clause (i)(c) of the Order is not applicable.

The Company has not revalued any of its Property, Plant and Equipment during the
year. The Company does not have any intangible assets with unamortised carrying
value.

No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The Company does not have any inventory. Hence, reporting under Clause (ii)(a) of
the Order is not applicable.

According to the information and explanations given to us, at any point of time of
the year, the Company has not been sanctioned any working capital facility from
banks or financial institutions. Hence, reporting under clause (ii)(b) of the Order is
not applicable.

The Company has not made any investments in, provided any guarantee or security, and

(iii)

(iv)

)

(vi)
(a)

granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or other parties during the year.
Hence, reporting under clause (iii) of the Order is not applicable.

The Company has not granted any loans, made investments or provided guarantees
or securities. Hence, reporting under clause (iv) of the Order is not applicable.

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the
Company by the Central Government under section 148(1) of the Companies Act,
2013.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Income-
tax, Sales Tax, Service Tax, Value Added Tax, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the
appropriate authorities though there has been a delay in respect of remittance of
Income tax dues (TDS dues). We have been informed that the provision of the
Employees’ State Insurance Act, 1948 are not applicable to the Company.
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(vii)

(viii)

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
Value Added Tax, cess and other material statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they became payable.

(b) There was no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2025.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(a) The Company has not taken any loans or other borrowings from any lenders. Hence
reporting under clause (ix)(a) of the Order is not applicable to the Company.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised
term loans at the beginning of the year. Hence, reporting under clause (ix)(c) of the
Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, not been used during the year for long-term purposes by
the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the

year. Hence, reporting under clause (ix)(e) of the Order is not applicable.

(f) The Company has not raised any loans during the year. Hence, reporting on clause

(ix)(f) of the Order is not applicable.

(ix)(a) The Company has not issued any of its securities (including debt instruments) during

(x)

(xi)

the year. Hence, reporting under clause x(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally). Hence,
reporting under clause (x)(b) of the Order is not applicable to the Company.

(a) To the best of our knowledge, no fraud by the Company and no material fraud on the

Company has been noticed or reported during the year.

(b) To the best of our knowledge, information and according to the explanation given to
us, no report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year and upto the date of this report.

The Company is not a Nidhi Company. Hence, reporting under clause (xii) of the Order
is not applicable.

(xii)  In our opinion, the Company is in compliance with section 188 of the Companies Act,

2013 for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards. The Company is a private company. Hence, the
provisions of section 177 of the Companies Act, 2013 are not applicable to the
Company.

(xiii) The Company is not required to conduct internal audit as per section 138 of the Act.

Hence, the reporting under clause xiv of the Order is not applicable.
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(xiv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or persons connected with such directors. Hence,
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xv)  The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause (xvi)(a), (b), and (c) of the Order is
not applicable.

As represented to us by the management of the Company, the Group has more than
one CIC as part of the Group. There are 4 CIC forming part of the Group.

(xvi)  The Company has incurred cash losses amounting to Rs. 103.39 lakhs in the financial
year covered by our audit and Rs. 1,370.95 Lakhs in the immediately preceding
financial year.

(xvii) There has been no resignation of the statutory auditors of the Company during the
year.

(xviii) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xix) The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or
more during the immediately preceding financial year. Hence, provisions of Section
135 of the Act are not applicable to the Company during the year. Accordingly,
reporting under clause 3(xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W - 100018)

Digitally signed by ANIRBAN
ANIRBAN BANERJEE

Date: 2025.05. :56:08
BANERJEE et aiRa0sToji0

Anirban Banerjee
Partner
{(Membership No. 063176)

Kolkata, May 15, 2025 UDIN: 25063176BMOCID8720



ATK MOHUN BAGAN PRIVATE LIMITED

Registered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023

CIN:U92419WB2020PTC237527
Balance Sheet as at March 31, 2025

Amount in Rs. lakhs

Particulars Note No. As at March 31, 2025 As at March 31, 2024
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 3 75.72 119.01
(b) Deferred tax assets (net) 4 23.46 -
(c) Income tax assets (net) 5 227.46 159.82
Total non-current assets 326.64 278.83
2 |Current assets
(a) Financial assets
(i} Trade receivables 6 1,756.49 1,747.97
(ii) Cash and cash equivalents 7 19.60 11.49
(ili) Other financial assets 8 44.00 47.21
(b) Other current assets 9 138.21 136.99
Total current assets 1,958.30 1,943.66
Total assets 2,284.94 2,222.49
B |EQUITY AND LIABILITIES
1 [Equity
(a) Equity share capital 10 1.00 1.00
(b) Other equity 11 (1,803.24) (1,670.94)
Total equity (1,802.24) (1,669.94)
2 |Liabilities
Non Current liabilities
(a)  Provisions 14 2.09 1.28
Total Non current liabilities 2.09 1.28
Current liabilities
(a) Financial liabilities
(i) Trade payables
(i) total outstanding dues of micro enterprises and -
small enterprises
(ii) total outstanding dues of creditors other than 12 3,811.53 3,606.51
micro enterprises and small enterprises
(b) Other current liabilities 13 273.55 284.63
(c) Provisions 14 0.01 0.01
Total current liabilities 4,085.09 3,891.15
Total equity and liabilities 2,284.94 2,222.49
Material accounting policies 2

The accompanying notes from 1 - 33 are an integral part of this financial statements.

As per our report of even date attached.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm Registration No. 117366W/W-100018

Digitally signed by

ANIRBAN ANIRBAN BANERIEE
BANERJEE  Cuwaozscsis
Anirban Banerjee

Partner
Membership No: 063176

Kolkata
Date - May 15, 2025

For and on behalf of the Board of Directors of

ATK Mohun Bagan Private Limited

Digitally signed

GAUTA icummaay

Date: 2025.05.15

M RAY 09:40:18 +05'30"
Gautam Ray

Director
DIN:05125279

Digitally signed

VINAY oy vmay

CHOPRA

CHOPRA pate: 20250515

09:24:29 +05"30°
Vinay Chopra
Director
DIN:09542030



ATK MOHUN BAGAN PRIVATE LIMITED
Registered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023
CIN:U92419WB2020PTC237527

Statement of Profit and Loss for the year ended March 31, 2025

Amount in Rs. lakhs

For the year For the year
Particulars Notes ended ended
March 31, 2025/ March 31, 2024
I Revenue from operations 15 11,715.23 9,362.56
II  Other Income 16 7.99 5.73
III  Total Income (I + II) 11,723.22 9,368.29
IV  Expenses
(a) Professional and Consultancy expenses 17 7,740.49 7,433.70
(b) Employee benefits expenses 18 51.70 32.91
(c) Depreciation expenses 19 48.20 47,02
(d) Other expenses 20 4,038.53 3,279.08
Total Expenses 11,878.92 10,792.71
—— |
\Y Loss before tax (III - IV) (155.70) (1,424.42)
VI Tax expense
(a) Current tax 21 - 1.32
(b) Deferred tax (23.46) -
Total tax expense (23.46) 1.32
VII Loss for the year (V - VI) (132.24) (1,425.74)
VIII Other comprehensive income
a) Items that will not be reclassified to Statement of Profit and loss
(i) Loss on re-measurements of defined benefit plans (0.06) -
IX Total Comprehensive Income for the year(VII+VIII) (132.30) (1,425.74)
X Earnings per equity share
Basic (Rs.) 22 (1,322.35) (14,257.39)
Diluted (Rs.) 22 (1,322.35) (14,257.39)
Material accounting policies 2

The accompanying notes from 1 - 33 are an integral part of this financial statements.
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For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
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ATK MOHUN BAGAN PRIVATE LIMITED
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Statemant of Changes In Equity as at and for the year ended March 31, 2025

1 March 3 5
Amount In Rs. lakhs
Halance as at Aprll 91, 2024 Changes In Equity Share| Balance as at April 01, 2024| Changes In equity thare capltal] Balance as at March 31, 2025
Capital due to prioy during the clirrent year
rlod errors.
100 = 1.00 = 100
(21 As at March 33,3024
Amount In Rs. lakhs
Balance as st Aprii 01, 2023 Changes In Equity Share Balance as st Aprll 01,2023| Changes [n equity share capltal] Balance ss at March 33, 2024
Capltal due to prior during the current ymar
ariod arrars
100 Len 100
B, Othar Eqyily
(1) Ax at March 31,2035
Amount In Rs. lakhs
Partlculars Retalned Esrning Total.
Balance us at April 01,2024 [1,670.94 [1,670.94]
|Changes in accounting policy/prior i
{1 53’0.91" {1,670.94)
{132.24) (13223}
[0.06) (0.06)
(132.30) {132.30)
(1,803.24} {1,803.24

Amount In s lakhs

Particulars

Retained Earning Total
{245.20) {245.20]
{245.20) {24520}
(1,425.74) 11,425.74)
Other comprehensive Income for the
year
tal C I
Tn.:l omprahansive incoma for the (1,425.74) (1.425.74)
Balance as at March 31, 2024 {1,670.94) (1,670.94)

The accompanying notes from 1 - 33 are an Integral part of this financlal statements.

As per our report of even date attached.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm Registration No. 117366W/W-100018
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ATK MOHUN BAGAN PRIVATE LIMITED

Registered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023

CIN:U92419WB2020PTC237527

Statement of Cash flow as at and for the year ended March 31, 2025

Amount in Rs, lakhs
For the year For the year
Particulars ended ended
March 31, 2025 March 31, 2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation (155.70}) (1,424.42)
Adjustments for:
Depreciation and amortisation expense 48.20 47.02
Unrealised Foreign Exchange Loss 2.19 -
Allowance for expected credit loss 1.17 7.76
Operating cash flows before working capital changes (104.14) (1,369.64)
Adjustments for Changes in Working Capital:
- (Increase) in Trade receivables (11.88) (1,086.69)
- Decrease in Other Current & Non-Current Financial Assets 3.21 50.59
- (Increase) in Other Current Assets (1.22) (81.70)
- Increase in Trade payables 205.02 2,595.44
- (Decrease) in Other Current Liabilites (11.09) (251.16)
- Increase in Provisions 0.76 1.29
Cash (used in) / generated from operations 80.66 (141.87)
Income taxes (paid)/ refund (net) (67.64) (17.39)
Net cash (used in) / generated from operating activities (A) 13.02 (159.26)
B. CASH FLOW FROM INVESTING ACTIVITIES
. . . (4.91) (5.34)
Capital Expenditure on property, plant and equipment
Net cash used in investing activities (B) (4.91) (5.34)
C. CASH FLOW FROM FINANCING ACTIVITIES
Net cash (used in) / generated from financing activities (C) - -
Net Increase /(Decrease) in Cash and Cash Equivalents (A)+(B)+(C) 8.11 (164.60)
Cash And Cash Equivalents at the beginning of the year 11.49 176.09
Cash And Cash Equivalents at the end of the year (Nota 7) 19.60 11.49

Notes:

a) Cash Flow Statement has been prepared under the indirect method as given in the Indian Accounting Standard(Ind AS 7) on the cash flow statement.

Note: Figures in brackets represent outflows.

The accompanying notes from 1 - 33 are an integral part of this financial statements.

As per our repert of even date attached.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm Registration No. 117366W/W-100018
Digitally signed
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Director
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ATK Mohun Bagan Private Limited
Registered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023
U92419WB2020PTC237527

Notes forming part of financial statements as at and for the year ended March 31, 2025

1. General information

ATK Mohun Bagan Private Limited is a private limited company incorporated in India on June 17, 2020
under the Companies Act 2013. The Company is primarily engaged in the business of owning, managing,
operating, administering and dealing in sports teams and of offering services in the field of sports and
related activities. The Company operates the Kolkata franchise "Mohun Bagan Super Giant" of the Indian
Super League (ISL).

2. Material accounting policies
2.1, Statement of compliance

These financial statements have been prepared in accordance with the Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133
of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian Accounting Standards) Rules, 2015
as amended and other relevant provisions of the Act.

2.2, Basis of preparation and presentation

The financial statements have been prepared on the historical cost convention on accrual basis except for

certain financial instruments which are measured at fair values, as explained in the accounting policies
below.

The balance sheet presents current and non-current assets, and current and non-current liabilities, as
separate classifications. For this purpose, an asset is classified as current if:

It is expected to be realised, or is intended to be sold or consumed, in the normal operating cycle; or
It is held primarily for the purpose of trading; or

It is expected to be realised within 12 months after the reporting period; or

The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting period.

All other assets are classified as non-current.
Similarly, a liability is classified as current if:

« It is expected to be settled in the normal operating cycle; or

« It is held primarily for the purpose of trading; or

= It is due to be settled within 12 months after the reporting period; or

= The company does not have an unconditional right to defer the settlement of the liability for at least
12 months after the reporting period. Terms of a liability that could result in its settlement by the
issue of equity instruments at the option of the counterparty does not affect this classification.

All other liabilities are classified as non-current.

The normal operating cycle of the company varies between businesses. But for these financial statements,
it has been assumed to be of 12 months.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of
products and time between the acquisition of assets for processing and their realization in cash and cash
equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current or
non-current classification of assets and liabilities.

2.3. Recent pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating
to sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The Company has
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Registered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023
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Notes forming part of financial statements as at and for the year ended March 31, 2025

reviewed the recent pronouncements and based on its evaluation has determined that it does not have any
significant impact in its financial statements.

2.4, Use of estimates and judgement

The preparation of the financial statements in conformity with Ind AS requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the differences between the actual results and the estimates are recognised
in the periods in which the results are known / materialise.

Ju nts

In the process of applying the Company’s accounting policies, management has made the following
judgements, apart from those involving estimates, which have the most material effect on the amounts
recognised in the financial statements:

Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability that
future taxable income will be available against which the deductible temporary differences and tax loss carry-
forwards can be utilized. In addition, significant judgment is required in assessing the impact of any legal or
economic limits or uncertainties in various tax jurisdictions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they occur.

Useful lives of depreciable assets
Management reviews its estimate of the useful lives of depreciable assets at each reporting date, based on

the expected utility of the assets. Uncertainties in these estimates relate to technological obsolescence that
may change the utility of certain assets.

The material accounting policies are set out below.

2.5. Revenue recognition

Revenue from contract with customers for sale of goods and services

Revenue from contract with customers is recognised when the Company satisfies performance obligation
by transferring promised goods and services to the customer. Performance obligations are satisfied at a
point of time or over a period of time. Performance obligations satisfied over a period of time are recognised
as per the terms of relevant contractual agreements/ arrangements. Performance obligations are said to
be satisfied at a point of time when the customer obtains controls of the asset,

Revenue is measured based on transaction price, which is the fair value of the consideration received or
receivable, stated net of discounts, returns and goods and service tax. Transaction price is recognised based
on the price specified in the contract, net of the estimated sales incentives/ discounts.

Revenue is measured at the fair value of the consideration received or receivable.

2.5.1. Income from Prize Money

Revenue is recognised when the franchise has a right to receive the prize money and no Material
uncertainty exists as to its realisation or collection.
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Notes forming part of financial statements as at and for the year ended March 31, 2025

2.5.2. Share of Central Revenue

Revenue is recognised when the franchise has a right to receive the allocation of profit from the
Football Sports Development Limited for participating in the League and no material uncertainty exists
as to its realisation or collection.

2.5.3. Income from Sale of Tickets

Revenue from sale of tickets is recognised when the tickets have been sold and no material uncertainty
exists as to its realisation or collection. Revenue includes consideration received or receivable, but net
of discounts and other sales related taxes.

2.5.4. Income from Sponsorship Fees and Advertisement/Brand Promotion/Partnership Fees

Revenue from Sponsorship Fees and Advertisement/Brand Promotion/Partnership Fees is recognized
as per the terms of the contracts/ agreements with the sponsors and there exists no uncertainty as
to its realisation or collection.

2.5.5. Income from Player Trading

Revenue is recognized as per the terms of the contracts/ agreements with the clubs to whom players
have been leased out for a period and there exists no doubt as to the collection of such income.

2.5.6. Revenue from Others

Revenue is recognised when it is earned and no material uncertainty exists as to its realisation or
collection.

2.6. Foreign currencies

The functional currency of the Company is Indian rupee.

In preparing the financial statements, transactions in currencies other than the entity’s functional currency
(foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At

the end of each reporting period, monetary items denominated in foreign currencies are retranslated at the
rates prevailing at that date. Non-monetary items carried at fair value that are denominated in foreign

currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.
Exchange differences on monetary items are recognised in profit or loss in the period in which they arise.
2.7. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready for their intended

use or sale.

Other income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
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Notes forming part of financial statements as at and for the year ended March 31, 2025

2.9.

2.8. Leases

2.8.1. The Company as a lessee:

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has
substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the
Company has the right to direct the use of the asset,

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short-term leases) and low value leases. For these short-term and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial
direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation
and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. Right of use assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable.
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to
sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are
remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have
been classified as financing cash flows.

Property, plant and equipment

Properties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost includes professional fees and, for qualifying assets,
borrowing costs capitalised in accordance with the accounting policy. Such properties are classified to the
appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are
ready for their intended use.

All property, plant and equipment are valued at cost less depreciation and impairment losses, if any. The
cost of an asset includes the purchase cost of materials, including import duties and non-refundable taxes,
and any directly attributable costs of bringing an asset to the location and condition of its intended use.
Interest on borrowings used to finance the construction of qualifying assets are capitalised as part of the
cost of the asset until such time that the asset is ready for its intended use.

Category of assets Useful Life
Office Equipments 5 Years
Computers 3 Years
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Plant and Equipments * 5 Years
Flood Light 5.5 years

* Based on internal assessment, the Company believes that the useful lives as given above best represent
the period over which the Company expects to use these assets. Hence the useful lives for these assets
are different from the useful lives as prescribed under Part C of Schedule II of the Companies Act, 2013.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight-line method. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

2.10. Intangible assets
2.10.1. Intanaibl ets acquired separatel

Intangible assets with finite useful lives that are acquired separately are carried at cost less
accumulated amortisation and accumulated impairment losses. Amortisation is recognised on a
straight-line basis over their estimated useful lives. The estimated useful life and amortisation
method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are
acquired separately are carried at cost less accumulated impairment losses.

2.10.2. De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de recognition of an intangible asset, measured
as the difference between the net disposal proceeds and the carrying amount of the asset, are
recognised in profit or loss when the asset is derecognised.

2.10.3. Useful lives of intangible assets

The following useful lives are used in the calculation of amortisation,
Computer Software 3 years

2.11. Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit
to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest company of cash-generating units for which a reasonable and consistent allocation basis can
be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount,
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.
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2.12

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
2.12.1. Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before
tax’ as reported in the statement of profit and loss because of items of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The Company’s current tax is
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting
period.

2.12.2. Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

2.12,3. Current and deferred tax for the vear

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

2.13. Segment reporting

Operating segments are defined as components of an enterprise for which discrete financial information
is available that is evaluated regularly by the Chief Operating Decision Maker (CODM), in deciding how
to allocate resources and assessing performance.

Segment revenue, segment expenses, segment assets and segment liabilities have been identified to
segments on the basis of their relationship to the operating activities of the segment. Inter segment
revenue is accounted on the basis of transactions which are primarily determined based on market / fair
value factors. Revenue, expenses, assets and liabilities which relate to the Company as a whole and are
not allocable to segments on a reasonable basis have been included under “unallocated revenue /
expenses / assets / liabilities”.
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2.14. Accounting of provisions, contingent liabilities and contingent assets

Provisions are recognized, when there is a present legal or constructive obligation as a result of past events,
where it is probable that there will be outflow of resources to settle the obligation and when a reliable
estimate of the amount of the obligation can be made. Where a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows.
Where the effect is material, the provision is discounted to net present value using an appropriate current
market-based pre-tax discount rate and the unwinding of the discount is included in finance costs.

Contingent liabilities are recognised only when there is a possible obligation arising from past events, due
to occurrence or non-occurrence of one or more uncertain future events, not wholly within the control of the
Company, or where any present obligation cannot be measured in terms of future outflow of resources, or
where a reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis
and only those having a largely probable outflow of resources are provided for.

Contingent assets are not recognised in the financial statements unless an inflow of economic benefits is
probable,

2.15, Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the
contractual provisions of the instruments. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate,
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

2.16. Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date
basis. Regular way purchases or sales are purchases or sales of financial assets that require delivery of
assets within the time frame established by regulation or convention in the marketplace. All recognised
financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

2.16.1. Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost
(except for debt instruments that are designated as at fair value through profit or loss on initial
recognition):

e the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows; and

¢ the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at fair value through
other comprehensive income (except for debt instruments that are designated as at fair value
through profit or loss on initial recognition):

o the asset is held within a business model whose objective is achieved both by collecting
contractual cash flows and selling financial assets; and

o the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Changes in the carrying amount of FVTOCI monetary financial assets relating to changes in foreign
currency rates are recognised in profit or loss. Other changes in the carrying amount of FVTOCI
financial assets are recognised in other comprehensive income and accumulated under the heading
of 'Reserve for debt instruments through other comprehensive income’. When the investment is
disposed of or is determined to be impaired, the cumulative gain or loss previously accumulated in
this reserve is reclassified to profit or loss.
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All other financial assets are subsequently measured at fair value.

2.16.2. Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the
“Other income” line item.

2,16.3. Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-
instrument basis) to present the subsequent changes in fair value in other comprehensive income
pertaining to investments in equity instruments. This electién is not permitted if the equity
fnvestment is held for trading. These elected investments are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value with gains and losses arising from
changes in fair value recognised in other comprehensive income and accumulated in the ‘Reserve
for equity instruments through other comprehensive income’. The cumulative gain or loss is not
reclassified to profit or loss on disposal of the investments.

A financial asset is held for trading if:

+ it has been acquired principally for the purpose of selling it in the near term; or

= oninitial recognition, it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

e it is a derivative that is not designated and effective as a hedging instrument or a financial
guarantee,

Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes
in foreign currency rates are recognised in other comprehensive income.

Dividends on these investments in equity instruments are recognised in profit or loss when the
Company’s right to receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity, the dividend does not represent a recovery of
part of cost of the investment and the amount of dividend can be measured reliably. Dividends
recognised in profit or loss are included in the ‘Other income’ line item.

2.16.4. Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects
on initial recognition to present subsequent changes in fair value in other comprehensive income for
investments in equity instruments which are not held for trading.

Debt instruments that do not meet the amortised cost criteria or FVTOCI criteria (see above) are
measured at FVTPL. In addition, debt instruments that meet the amortised cost criteria or the
FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI
criteria may be designated as at FVTPL upon initial recognition if such designation eliminates or
materially reduces a measurement or recognition inconsistency that would arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases. The company has
not designated any debt instrument as at FVTPL.
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Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any
gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss
recognised in profit or loss is included in the ‘Other income’ line item.

2.16.5. Impairment of financial assets

The Company measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses if the credit risk on that financial instrument has increased materially
since initial recognition. If the credit risk on a financial instrument has not increased materially since
initial recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses.

However, for trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 11 and Ind AS 18, the company
measures the loss allowance at an amount equal to lifetime expected credit losses.

In case of debt instruments at FVTOCI, the loss allowance measured in accordance with the above
requirements is recognised in other comprehensive income with a corresponding effect to the profit
or loss but is not reduced from the carrying amount of the financial asset in the balance sheet; so
the financial asset continues to be presented in the balance sheet at its fair value.

When making the assessment of whether there has been a material increase in credit risk since
initial recognition, the Company uses the change in the risk of a default occurring over the expected
life of the financial instrument instead of the change in the amount of expected credit losses. To
make that assessment, the Company compares the risk of a default occurring on the financial
instrument as at the reporting date with the risk of a default occurring on the financial instrument
as at the date of initial recognition and considers reasonable and supportable information, that is
available without undue cost or effort, that is indicative of material increases in credit risk since
initial recognition.

2.16.6. De recognition of financial assets

The company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantially all the risks and rewards of ownership of a transferred

financial asset, the Company continues to recognise the financial asset and also recognises a
collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognised in other comprehensive income and accumulated in equity is recognised
in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal
of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an
option to repurchase part of a transferred asset), the Company allocates the previous carrying
amount of the financial asset between the part it continues to recognise under continuing
involvement, and the part it no longer recognises on the basis of the relative fair values of those
parts on the date of the transfer. The difference between the carrying amount allocated to the part
that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had
been recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those
parts.
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2.17. Financial liabilities and equity instruments

2.17.1. C(Classification as debt or equity

Debt and equity instruments issued by a company entity are classified as either financial liabilities
or as equity in accordance with the substance of the contractual arrangements and the definitions
of a financial liability and an equity instrument.

2.17.2. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a company entity are recognised at the
proceeds received, net of direct issue costs. Repurchase of the Company's own equity instruments
is recognised and deducted directly in equity. No gain or loss is recognised in profit or loss on the
purchase, sale, issue or cancellation of the Company's own equity instruments.

2.17.3. Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest
method or at FVTPL.

2.17.3.1. Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either held for
trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:
» it has been incurred principally for the purpose of repurchasing it in the near term; or

e on initial recognition, it is part of a portfolio of identified financial instruments that the
Company manages together and has a recent actual pattern of short-term profit-taking;
or

e itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may be designated as at
FVTPL upon initial recognition if:

e such designation eliminates or materially reduces a measurement or recognition
inconsistency that would otherwise arise;

e the financial liability forms part of a company of financial assets or financial liabilities or
both, which is managed and its performance is evaluated on a fair value basis, in
accordance with the Company's documented risk management or investment strategy,
and information about the companying is provided internally on that basis; or

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss
incorporates any interest paid on the financial liability and is included in the ‘Other income’ line item.

However, for non-held-for-trading financial liabilities that are designated as at FVTPL, the amount
of change in the fair value of the financial liability that is attributable to changes in the credit risk of
that liability is recognised in other comprehensive income, unless the recognition of the effects of
changes in the liability’s credit risk in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss, in which case these effects of changes in credit risk are
recognised in profit or loss. The remaining amount of change in the fair value of liability is always
recognised in profit or loss. Changes in fair value attributable to a financial liability’s credit risk that
are recognised in other comprehensive income are reflected immediately in retained earnings and
are not subsequently reclassified to profit or loss.
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2.17.3.2. Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are
measured at amortised cost at the end of subsequent accounting periods. The carrying
amounts of financial liabilities that are subsequently measured at amortised cost are
determined based on the effective interest method. Interest expense that is not capitalised
as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition,

2.17.3.3. Foreign exchange gains and losses

The fair value of financial liabilities denominated in a foreign currency is determined in that
foreign currency and translated at the spot rate at the end of the reporting period. For
financial liabilities that are measured as at FVTPL, the foreign exchange component forms
part of the fair value gains or losses and is recognised in profit or loss.

2.17.3.4. Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company'’s obligations
are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. Similarly, a substantial
modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability. The difference between the carrying

amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

2.18. Earnings per share (EPS)

Basic EPS is computed by dividing the profit or loss attributable to the equity shareholders of the Company
by the weighted average number of Ordinary equity shares outstanding during the year.

Diluted EPS is computed by adjusting the profit or loss attributable to the ordinary equity shareholders and
the weighted average number of ordinary equity shares, for the effects of all dilutive potential Ordinary
shares.

2.19. Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects
of transactions of a noncash nature, any deferrals or accruals of past or future operating cash receipts or
payments and items of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.
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Note 3 Property, plant & equipment

Amou Rs. lakhs

As at As at
Rarticulars March 31, 2025|  March 31, 2024
Carrying amounts of:
Plant and equipment 4.24 1.89
Office equipment 1.75 1.75
Computers 2.03 2.38
Flood fight 67.70 112,99
Total 75.72 119.01
Particulars Pla.nt and Office equip Comp s Flood light .TOtaI

equipment. tangible assets

Gross Block
Balance as at April 01, 2023 0.58 1.05 2.51 249.11 253.25
Additlons 2.00 1.50 1.84 5.34
Disposals -
Balance as at March 31, 2024 2.58 2.55 4.35 249.11 258.59
Additions 3.04 0.79 1.08 491
Disposals - .
Balance as at March 31, 2025 5.62 3.34 5.43 249.11 263.51
A lated depr i
Balance as at April 01, 2023 0.29 0.52 1.04 90.70 92.55
Depreclation expense 0.40 0.28 0.93 45.42 47.02
Balance as at March 31, 2024 0.70 0.79 1,97 136.11 139.57
Depreclation expense 0.69 0.79 1.43 45.29 48.20
Balance as at March 31, 2025 1.39 1.58 3.40 181.40 187.77
[Not Block
Balance as at Aprll 01, 2023 0.29 0.53 1.47 158.41 160.70
Additions 2.00 1.50 1.84 5.34
Disposals .
Depreclatlon expense 0.40 0.28 0.93 45,42 47.02
Balance as at March 31, 2024 1.89 1.75 2.38 112.99 119.01
Additions 3.04 0.79 1.08 4.91
Disposals -
Depreclatlon expense 0.69 0.79 1.43 45.29 48.20
Balance as at March 31, 2025 4.24 1,75 2.03 67.70 75.72

Note:

1) All the above assets are owned by the Company.
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4 _Deferred tax asset (net)

Amount in Rs. lakhs

Particulars

As at
March 31, 2025

As at
March 31, 2024

Deferred tax liabilities
Others

Deferred tax assets

Property, plant and equipment 22,91 -
Items Covered under Section 43B 0.55 -
EAG =
Deferred tax assets (net) 23.46 -
5 Income tax assets (net) Amount In Rs. lakhs
As at As at

Partlculars

March 31, 2025

March 31, 2024

TDS Receivable 227.46 159.82
Total Income Tax Assets (net) 227.46 150.82
6 Trade receivables
(Unsecured, consldered good) Amount In Rs. lakh:
mount In Rs. lakhs
As at As at

Particulars

March 31, 2025

March 31, 2024

Considered good
Allowances for expected credit loss
Unbilled Revenue

Total Trade Receivables

383.25 236.08
(8.93) (7.76)
1,382.17 1,519.65
1,756,459 1,747.97

(i) No trade receivable are due from directors or other officers of the company elther severally or jointly with any

which any director is a partner, a director or a member is Nil (March 31, 2024 - Rs. 18 Lakhs) (Refer Note 25)

(i) There are three major customer having significant balance i.e. exceeding 5% of the total trade receivables as at March 31,2025 am

balance, i.e. exceeding 5% of the total trade receivables as at March 31,2024 amounting to Rs 1,578,77 lakhs)
(i) Trade receivables are generally on terms of 30 to 120 days based upon the credit worthiness of the customers. No interest is charged for delayed payment.

(iv) Movements in allowance for expected credit losses of receivables is as below:

Rs. In lakhs
Particulars As at March 31, 2025 As at March 31, 2024
Balance at the beglnning of the year 7.76) -
Allowances made during the year 1.17, 7.76
Balance at the end of the year 8.93 7.76

(v}  Trade receivables Aaeina schedule:

Trade recelvable as at March 31,2025

other person. While the trade receivable due from firms or private companies respectively in

ounting to Rs 1,655.08 lakhs( two major customer having significant

Outstanding for followini riods from date of transaction
Particulars Unbilled Revenue] Less than 6 T = S i L verr 17y 2-3-Years | Total
{)Undisputed Trade receivables — considered good 1,382.17] 336.62 46.28 x 0.35 1,765 42
i0) Undisputed Trade Receivables — credit impaired - - N . " ‘
iii) D Trade Receivables—consider: - - - - -
{(iv) Disputed Trade Receivables — credit impaired 5 - - - :
; Expected Credi - - = - _ X
1,382.17]  336.62 ] =, 0.35] réﬁ.%.%?h
Trade receivable as at March 31,2024
Q 1g for fi g periods from date of...
Partlculars
Unbllled Revenue Less than 6 months 6 months -1 year 1-2 years 2-3- Years | Total
(1)uUndi d Trade recelvables - considered good 1,519.65 176.74 59.00 = 0.35 1,755.73
il Undi: T ivables - cradi I - - _ » o X
lil) B T R vables-con: T - : - - - -
is lvablas - cr. irs - = - - - -
s redil - = - = = (7.76)
Total 1,519.65 176.74 _59.00] = 0.35 1,747.97
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7 _Cosh and cash ¢ s

Amount in Rs. lakhs

Particulars

As at
March 31, 2025

As at
March 31, 2024

(a) Cash on hand
(b) Balances with banks
In Current Accounts

19.60 11
Total Cash and Cash Equlvalents 19.60 11.4
8 Other Financlal Asset
{Unsecured, consldered good) Amount in Rs. lakhs
Particulars As at As at

March 31, 2025

March 31, 2024

(a) Security Deposits

31.16 28.31
(b) Other advances 12.84 18.90
Total Other Financlal Asset 44.00 47.21
9 Other Current Asset
{Unsecured, considered good) Amount in Rs. lakhs
Particulars As at st

March 31, 2025

March 31, 2024

{a} Advance/deposit with government authorities

42.86 75.23
(b) Prepaid expense 74.71 25.94
(c) Other Assets 20,64 39.82
Total Other Current Asset 138.21 136&9_
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Note - 10 Equity share capital

As at As at
Particulars March 31, 2025 March 31, 2024
No. of shares Amount in Rs. lakhs No. of shares Amount in Bs. lakhs

Authorised:

Equity shares of Rs. 10 each with voting rights 10,00,000 100.00 10,00,000 100.00
Issued, Subscribed and Fully Paid:

Equity shares of Rs. 10 each with voting rights 10,000 1.00 10,000 1.00
Total 10,000 1.00 10,000 1.00

(i)  Reconciliation of the number of shares outstanding at the

beginning and at the end of the year,

Particulars

Opening Balance

Additions /(Deletions)

Closing Balance

Fully Paid Equity Shares with Voting rights

Year ended March 31, 2025
No. of Shares

10,000 - 10,000
Amount in Rs. lakhs i.00 s 1.00
Year ended March 31, 2024
No. of Shares 10,000 - 10,000
Amount in Rs. lakhs 1.00 - 1.00
(ii) Details of shares held by each shareholder holding more than 5% shares;
As at As at
March 31, 2025 March 31, 2024

Class of shares / Name of shareholder

Number of shares held

% holding in that class of

Number of shares held

% holding in that class

shares of shares
Equity shares with voting rights
Kolkata Games and Sports Private Limited 8,000 80.00% 8,000 80.00%
Mohun Bagan Football Club (India) Pvt Ltd 2,000 20.00% 2,000 20.00%
(iii) Details of shareholding by promoters:
Shares held by promoters at the end of the year
Promoter name No. of Shares °%of total shares % Change during the year
Kolkata Games and Sports Private Limited 8,000 80.00% =
Mohun Bagan Football Club (India) Pvt Ltd 2.000 20.00% N
10,000

(iv) Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each shareholder is eli
receive dividend as declared from time to time. In the event of liquidation of the company,
of the company after distribution of all the preferential amounts. The distribution shall be in

up without payment being received in cash.
(vi)

There are no shares reserved for issue under options and contracts or commitments for the sale of shares or divestment.

gible for one vote per share held. The equity shareholders are entitled to
the holders of equity shares will be entitled to receive the sales proceeds of the remaining assets
proportion to the number of equity shares held by the shareholders.

(v) Inthe period of 3 years immediately preceding March 31, 2025, the company has neither issued bonus shares, bought back any equity shares nor has allotted any equity shares as fully paid-
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11 Other Equity
Amount in Rs. lakhs
Particulars Note As at March 31, 2025 As at March 31, 2024
Retained earnings 11.1 (1,803.24) (1,670.94)
Total (1,803.24) (1,670.94)
11.1 Retained earnings
Amount in Rs. lakhs
Particulars As at March 31, 2025 As at March 31, 2024
Opening balance (1,670.94) (245.20)
Loss for the year (132.24) (1,425.74)
Other comprehensive Income for the year (0.06) -
Closing Balance (1,803.24) (1,670.94)
Notes:
(i) Retained earnings

Retained earnings represents profit/(loss) earned by the Company, net of appropriation, if any.
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) 12 Trade Pavable

Amount In Bs. lakhs

. As at March 31, 2025 As at March 31, 2024
Particulars
Current Current
Creditors for supplies and services:
(A)total outstanding dues of micro enterprises and small enterprises . .
(B)total outstanding dues of creditors other than micro enterprises and small enterprises 3,811,53 3,606,51
Total 3.0811.53 3
i)Trade Payables Ageing schedule
Amount in Rs. lakhs
particulars for gp from date of transaction
Less than 1 year 1-2 years 2-3 years More than 3 Years Total
As at March 31, 2025
(i) MSME : » B = N
(ii) Others 3,510.81 267.82 32.76 0.14 3,811.53
(iii) Disputed dues — MSME - - - - -
(iv) Disputed dues - Others - . =
Amount in Rs. lakhs
particulars Outstanding for following periods from date of transaction
Less than I year 1-2 years 2-3 years or. ors
As at Mar 024
MSME - - - N
i) Others 353051 75.86 0.14 - 3,606.51
iii} Disputed dues - MSME B = = =
iv) Disputed dues - Others = = = =
Note : The Company does not have dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act’).
The disclosures pursuant to the said MSMED Act are as follows:
Amount in Rs. lakhs
2025 [ 0

articulars
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining unpald as at year end
Principal amounts paid to suppliers reqistered under the MSMED Act, beyond the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act,
beyond the appointed day during the vear

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act,
beyond the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made

Further interest remaining due and payable for earlier years

The above information regarding Micro and Small enterprises is on the basis of information available with the Company

13 Other current liabilities

Amount in Rs. lakhs

As at March 31, 2025

As at March 31, 2024

Particulars
Current Currant
(i) Dues pavable to government 273,55 227.15
(ii) Unearned Revenue - 57.48
Total 273,55 284,63 |
14 P, Amount in Rs. Iakhs
B Az at al
|particulars March 31, 2025 March 31, 2024
Non-currant Current Non=-current Current
Provision for employee benefits:
(i) Gratuity 1.83 0.01 1.09 0,01
(i} Compensated absences 0.26 0.00 0.19 0.00 |
Total Provisions 2.09 0.01 1.28 0.01
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15 Revenue from operations

Amount in Rs. lakhs

Particulars

Total

For the year ended For the year ended
March 31, 2025 March 31, 2024
(a) Sale of Tickets
Income from sale of tickets 243.05 179.63
{b) Renderina of Services
Revenue from soonsorship fees. advertisements and brand promotions etc 8.450.17 7.584.39
(c) Other operating revenue
Income from prize money 1,005.44 54.44
Share of central revenue* 1,927.42 1,460.77
Others 52,16 8332
11,715.24 9,362.56

*Current year revenue Includes additlonal distribution of central revenue of Rs. 545 lakhs by Football Sports Development Limited for ISL Season 10. The same was not determinable

at the time of closing the books of accounts for FY 2023-24 and hence was not accrued,

16 Otheri

Amount in Rs, lakhs

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Interest Income

Total

(1) Income tax refund 7.99 571
7.-9=9 5.73

17 Professional and il

Amount in Bs. lakhs

For the year ended

For the year ended

Particulars

March 31, 2025 March 31, 2024
Pr and c v (Includes Player Cost & participation fees*) 2.740.49 2.433.70 |
Total 7;74&49 7,433.70

* Refer Note 23

18 Employee benefits

Amount in Rs. lakhs

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Salaries and allowances 49.49 30.37
Contribution to provident and other funds 2.21 2.54
Total 51.70 32.91
19 Deprec Amount in Rs. lakhs
Particulars For the year ended For the year ended

March 31, 2025

March 31, 2024

Total

20 Othor expenscs

Depreclation on property, plant and equlpment (Refer note 3) 48,20 47,07
48.20 47.02

-2
ount jn 1 5

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

(a) Match conducting expenses 947.24 848.56
(b) Grassroots football development expenses 446.17 402.02
(c) Marketing and busliness promotions expense 619.05 479.96
(d) Travel, boarding and lodging expense 1,208.14 998.72
(e) Auditor's remuneration [Excluding Goods and Service Tax)

- Statutory audit 10.00 10.00

- Limited Reviews 6.00 6.00

- Relmbursement of expenses 1.36 0.50
(f) Brokerage and commission 409.14 204.39
(9) Rent 31.48 39.18
(h) Rates and taxes 280,61 213.49
(I) Insurance 18.55 17.21
() Net loss on forelgn currency transactions 28.74 23,77
(k) Allowance for expected credit loss 1.17 7.76
() Bank charges 4.83 2.86
(m) Miscellaneous expenses 26.05 24.66

TOTAL 4,018,53 3,279.08 |

21 Income tax expense

Amount in Rs. lakhs

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

a) Current tax expense

Current year

For Earlier year 1.32
b) Deferred tax expense

Orlgination and reversal of temporary differences (23.46)

Total Income tax expense (23.46) 1.32
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ATK MOHUN BAGAN PRIVATE LIMITED
Reglstered Office Address:Dhanshree Tower, 2nd Floor, 70 Dlamond Harbour Road, Kolkata-700023
CIN:U92419WB2020PTC237527

Notes to the FIinanclal Statements as at and for the year ended March 31, 2025

26. Employee Beneflt Plans

Defined contribution plans
Provident Fund

The State administered Provident and pension fund Is a defined contribution scheme, whereby the Company deposits an amount determined as
a fixed percentage of basic pay to the fund every month. The expenses recognised during the year towards defined contribution plan Is Rs. 2.21
lakhs for the year ended March 31, 2025 (Rs. 1.43 lakhs for the year ended March 31, 2024) as contribution in the Statement of Profit and
Loss.

The Company offers the following employee benefit schemes to Its employees:

Defined Penefit plans

I. Gratulty

The company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump-
sum payment to vested employees at retirement, death while In employment or on termination of employment of an amount equlvalent to 15
to 26 days salary payable for each completed year of service. Vesting occurs upon completion of five years of service. The Company accounts
for the liability for gratuity benefits payable In the future based on an actuarial valuation. The Company is exposed to actuarial risk, interest
risk, salary escalation risk, demographic risk, regulatory risk.

The following table sets out the unfunded status of the defined benefit plans and other long term benefits and the amount recognised in the
financial statements:

Al
For the Year For the Year ended
. ended March 31, 2024
Particulars March 31, 2025
Gratylty Gratylty
Components of statement of Income statement charge
Current service cost 0.60 0.44
Past service cost 0.66
Interest Cost on Net DBO 0.08 -
Actuarial (qains) / losses from financial assumptions 0.05 -
Actuarial (aains) / losses from demoaraphic assumptions - =
Actuarial (aalns) / losses from experlence adiustments 0.01 =
Total expense recognised in Total Comprehensive Income 0.74 1.10
Liabillty r Ised In the Bal. Sheet
Current liability 0.01 0.01
Non-current liability 1,83 1.09
LTotal llabllity recognised in the Balance Sheet 1.84 1.10
Amount in Rs. lakhs
For the Year For the Year ended
Particulars ended March 31, 2024
Marrh 31 20985
Gratuity |
Change In defined benefit obligations (DBO) durlng the year
Present value of DBO at beainning of the vear 1.10 E
Expenses (income) recoanized in Income statement 0.74 1.10
Past service cost = -
Present value of DBO at the end of the vear 1.84 1,10
Reconclllation of benefit obligations
Obliaation at start of the vear - -
Current service cost 0.60 0.44
Past Service cost . 0.66
Interest cost 0.08 *
Benefits paid directly by the Company - .
Extra payments or expenses/(income) - s
Oblication of past service cost - .
Actuarial loss .06 -
Deflned benefits oblinatlons at the end of the vear 0.74 1.10
Re-measurements of defined benefit plans
Actuarial aain/(loss) due to chanaes In financial assumptions 0.05 -
Actuarial gain / (losses) from demoaraphic assumptions = -
Actuarial aain/(loss) on account of experience adiustments 0.01 L
Total actuarial aain/(loss) recoanised In OCI 0,06 =
Principal actuarial ions
Discount rate 6.82% 6.95%
Salarv escalation 5.00% 5.00%
Attrition rate per thousand:
upto 40 vears 4.20 4.20
40 vears and above Nil Nil
Weighted average duration of the defined benefit plan (in years) 22.88 24.90




Credit risk

These plans typically expose the Company te actuarial risks are as follows:

If the scheme Is Insured and fully funded on projected unit credit basls
there is a credit risk to the extent the insurer(s) is/ are unable to discharge
their obligations including failure to discharge in timely manner.

Pay-as-you-go risk

For unfunded schemes financial planning could be difficult as the benefits
payable will directly affect the revenue and this could be widely fluctuating
from year to year. Moreover there may be an opportunity cost of better
investment returns affecting adversely the cost of the scheme.

Discount rate risk

The Company Is exposed to the risk of fall In discount rate. A fall in
discount rate will eventually increase In the ultimate cost of providing the
above benefit thereby Increasing the value of the llability.

Liquidity risk

This risk arises from the short term asset and liability cash-flow mismatch
thereby causing the Company being unable to pay the benefits as they fall
due in the short term. Such a situation could be the result of holding large
illiquid assets disregarding the results of cash-flow projections and cash
outflow inflow mismatch. (or it could be due to Insufficient assets/cash.)

Demographic risk

In the valuation of the liability certaln demographic (mortality and attrition
rates) assumptions are inherent. The Company Is exposed to this risk to
the extent of actual experience eventually being worse compared to that
assumed thereby causing an increase In the scheme cost.

Regulatory risk

Gratulty Benefit must comply with the requirements of the Payment of
Gratuity Act, 1972 (as amended up-to-date). There is a risk of change in
the regulations requiring higher gratuity payments (e.g. raising the present
ceiling of Rs. 20 lakh, raising accrual rate from 15/26 etc.)

Future salary increase risk

The scheme cost Is very sensitive to the assumed future salary escalation
rates for all final salary defined benefit schemes. If actual future salary
escalatlons are higher than that assumed In the valuation actual scheme
cost and hence the value of the liability will be higher than that estimated.
Future salary increase assumed has three basic components, namely,
increase due to price Inflation, increase due to increase In future living
standard (periodic wage re-negotiation) and Increase due to career progress
by way of promotion as more skill is acquired.

Sensitivity analysis

The following table present a sensitivity analysis to one of the relevant actuarial assumption, holding other assumptions constant, showing how
the defined benefit obligation would have been affected by changes in the relevant actuarlal assumptions that were reasonably possible at the

reporting date.

Amount In Rs. lakhs

For the year For the year ended

Particulars endedzl':,l;r;ch 31, March 31, 2024
Gratuity Gratuity

Discount rate
+1.00% discount rate 1.49 0.88
- 1.00% discount rate 2.27 1.38
Salary escalation
+ 1.00% salary escalation 2.28 1.39
- 1.00% salary escalation 1.48 0.87
Withdrawal rate
+ 50% withdrawal rate 1.84 1.1
- 50% withdrawal rate 1.83 1.09
Mortality rate
+ 10.0% mortality rate 1.84 1.10
- 10.0% mortality rate 1.84 1.10

The expected maturity analysis of undiscounted defined benefit obligation is as below:

Amount In Rs. lakhs

Particulars

For the year

ended March 31, For the year ended

March 31, 2024

2025
—Gratuity
1st vear 0.01 0.01
2to 5 vears 0.05 0.03
6 to 10 vears 0.09 0.06
More than 10 vears 8.42 5.93




ATK MOHUN BAGAN PRIVATE LIMITED
ed Office Addr Towaer, 2nd Floor, 70 Dlamond Harbour Road, Kolkata-700023
CIN:U92419WB2020PTC237527

Notes to the Financlal Statements as at and for the year ended March 31, 2025
27 Financlal Instrumants

27.1 Caplital Management
The 's capltal Is to an optimal debt-equity structure so as to reduce the cost of capital, thereby
has a pollcy of making judiclous use of varlous avallable debt Instruments within Its overall working capital drawing limit.

27.1.1 Gearing ratlo
Net debt to equity ratlo Is NIL as the Company is fully inanced by equity.

27.2 Categorles of financlal Instruments
The carrvino value and falr value of financlal Instruments by cateocries.

The table below analyses financial instruments carrled at fair value, by -valuatlon method, The different levels have been defined as follows:

returns to shar

The Company also

in R lakhs

Falr value through

Ay at March 31, 2025 Amortised cost Statement of Profit and

Tetal Carrying Value

Total Fair Value

Loss
Eﬂn.lnrjal assgls
Mrade cecelvabie 175645 : 175649 175649
{Other finpnclal agsets A44.00 - 44,00 44,00 |
Cash and bank _18.60 - 1960 1960 |
Total Assgts 182009 B 1582009 182009 |
¥ Lal i
T Ll J811.53 0 181153 1.811.53
Py 181153 = 181153 161153
Total 11,991 451 £1.991.451] 11.991.43)
Amount In Ry, lakhs

Falr value through

As at March 31, 2024 Amortised cost Statement of Profit and

Total Carrying Value

Total Falr Value

Loss
Finapcial assets
Teade receivablesy 1.747.97 174797 1.747.97 )
{Other fnancial assety 47,21 - 4721 4721
Cash and bank baiances 11,49 . 11,40 11491
55018 1808 67 180667 LA0G.GT |
{51
Trade 160651 - 260051 3.606.51 |
[H] 160651 2 1606.31 LG06.51 )
Tatal {1759 A4} - 11769 811 (1793841
Note :

I. The short-term financlal assets and liabllitles are stated at amortlzed cost which Is approximately equal to thelr falr value

27.3F risk

The Company's principal financlal llabllitles comprises of trade and other payables, and other financlal llabllitles. The maln purpose of these financial llabliitles Is to raise finance for the

Company's operations, The Company has trade and other recelvables, and cash that arize directly from Its operations.

The Company Is exposed to market risk, credit risk and liquidity risk.

The Company's senlor management oversees the management of these risks. The Company's senlor management advises on financlal risks and the appropriate Rnancial risk governance

framework,

27.4 Market risk

Market risk Is the risk that the falr values of future cash flows of a financlal instrument wlll Ructuate because of changes In market prices. Market prices comprise three types of risk: interest
rate risk, currency risk and other price risk, such as equity risk. Financlal instruments affected by market risk include loans and borrowings, deposits



ATK MOHUN BAGAN PRIVATE LIMITED
Ragistered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023
CIN:U92419WB2020PTC237527

Notes to the Financial Statements as at and for the year ended March 31, 2025
27 FInancial Instruments

27.5 Forelgn currency rlsk management
The company undertakes transactions denominated In foreign currencles; consequently, exposure to exchange rate Auctuatlons arise.
The carrylng amounts of the company's forelgn currency denominated monetary assets and monetary liabllities at the end of reporting period are as foltows:

AS AL March 31,2025 Amount In lakhs
Particulars Liabllities Assots
" Amount In Foreign Amount in local Amount in Forelpn Currency (USD) Amount In local
Currency (USD) currency (Rs.) currency (Rs.)
[Amount 2.88 244.89 1.88 160.31
As At March 31, 2024 Amount in Rs. lakhs
|Particulars Liabllitles Assets
Amount In Forelgn Amount In local Amount In Forelgn Currency (USD) Amount In local
Currency {(USD) currency (Rs.) currency (Rs.)
|Amount 2.80 232.29 - .

27.5.1 Forelgn currency sensitlvity analysis

The company Is malnly exposed to the currencies USD. This sensitivity analysls mentloned in the below table has been based on the composition of the Company's financlal assets and liabilities
exposed to forelgn currency as at year end. A positlve number below Indicates an Increase in profit where the INR strengthens 5% agalnst the relevant currency. For a3 5% weakening of the
INR agalnst the relevant currency, there would be a comparable impact on the profit and the balances below would be negatlive,

Amount in lakhs

[Particulars As at March 31, 2025 | As at March 31, 2024

Impact oh profit or loss for the year (4.23) {11.61) |

27.6 Credit risk management

Credit risk Is the risk that a counterparty falls to discharge an obligation to the Company, The Company Is exposed to this Ask for varlous financlal Instruments, for example trade recelvables,
placing deposits ete,

The Company continuously menitors defaults of c and other count elther y or by the Company, and Incorporates this informatlon Into Its credit risk
controls. The Company's palicy Is to transact only with counterparties who are highly creditwarthy which are assessed based on internal due diligence parameters.

In respect of trade receivables, the Company Is not exposed to any slgnificant credit dsk exposure to any single counterparty or any group of counterparties having slmilar characteristics, Trade
recelvables consist of a large number of customers In varlous geographical areas, Based on historical Information about ¢ustomer default rates management consider the credit quallty of trade
recelvables that are not past due or Impalred to be good.

The credlt risk for cash and cash equlvalents are considered negligible, since the counterpartles are reputable banks with high quality external credit ratings.

Other financlal assets mainly comprise of tender deposits and securlty deposlits which are given to customers or other governmental agencles In relation to contracts executed and are assessed
by the Company for credit risk on a continuous basls,

Credit risk refers to the risk that a counterparty wlill default on Its contractual obligations resulting In financlal loss to the company. The Comgpany has adopted a pollcy of only deallng with

credaworthy cotunterparties as a means af mitigating the risk of financlal loss from defaults. The Company's exposure of Its counterparties are cantinuously monitored.

Trade receivables conslst of a large number of customers, spread across diverse industrles and geographical areas. Ongoing credit evaluation Is performed on the financlal condition of accounts
and, where . credit Insurance cover s purchased.

Concentration af credit risk o any counterparty does not exceed 5% of gross monetary assets except for three major ci having i balance to Rs. 1,655.08 Lakhs

(March 31, 2024 - two major customers amounting to Rs 1,578.77 lakhs),

27.7 Collateral held as securlty and other credit enhancemants
The Company does not coliect any collateral or other credit enhancements to cover Its credit risks assoclated with Its Ainanclal assets

27.8 Llquidity risk management
The Company manages liguidity risk by maintaining adeguate reserves, banking Ffacilltles and reserve borrowing Ffacllities, by contlnuously monitoring forecast and actual cash flows, and by
matching the maturity prafiles of financial assets and llabilities.

27.8.1 Liquldity risk tables

The following Is an analysls of the Company's contractual undiscounted cash flows payable under financlal liabllitles as at March 31,2025 and March 31, 2024
Amount in Rs. lakhs

}——Currant |
As at March 31, 2025 AMLIRDE e Total
Hrade snd other pavables k1 381153 |
tOther financlal fabiiities 27155
okal 4.085.08
Amount | akhs
Current
As at March 31, 2024 Total
Within 12 Months

Trade and other pavables 1.606.51 — L0651 ]
[ther Onancial Nahilities _204.63 _284.63 3
Total 3.891.14 189114 |




ATK MOHUN BAGAN PRIVATE LIMITED
Registered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023
CIN:U92419WB2020PTC237527

Notes to the Financial Statements as at and for the year ended March 31, 2025

28
28.1

28.2

28.3

28.4

28.5

28.6

28.7

28.8

28.9

Additional Information:

The Company does not have any Benaml property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

The Company does not have any transactions with companies struck off.

The Company does not has any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shali:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or

b. provide anv auarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

The Company has kept proper books of account as required by the relevant provisions of Companies Act, 2013
other than, not keeping the daily backup of such books of accounts from April 01, 2023, to November 29, 2023,
The Backup taken by the Company during the afore-mentioned period used to over-write the existing backups.
The Company subsequently implemented daily backup for working days from November 30, 2023, however,
backup for entries posted on non-working days was taken on the next working days. The Company
implemented daily backups for all the days including non working days from March 17, 2024.

The Company used Tally ERP 9.0 accounting software during the period April 1, 2023, to July 17, 2023, in which
the audit trail feature was not enabled. On July 18, 2023, the Company upgraded to Tally Prime Edit Log (EL)
version 3.0 which has a feature of recording audit trail. The audit trail feature is enabled by default with no
option to disable manually. The audit trail for the year ended March 31, 2024 was preserved as per the
statutory requirement for record retention for the audit trail that was enabled and operated and to the extent
daily backups were implemented from November 29, 2023 by the Company.



oney JSAoWING AIOJUSAUL ‘¢

JUSWIISDAUT UC UIMBY “§

one. 36eI19A0 321AI3S 1G9Q *T

ones Aynba-1gaq 1

*$00q U) JUSLWISBAUL

ou pue AOJudAul ‘1g3p ou sey Aueduio)

3Y) Se paso|Isip J0u aJe ofjel Bumol|o) YL 810N

JEIA
JeIdUeUly JUBIIND 3 U] SSO| BY3 Ul 95891594 | %06- %0€°S8 %$9'8 yyomiaN = paiojdws |eyder XB) pUe 15331 340J3q S507 (% u1) psAoidws |ejdes uo uinjzy
LIOJ) SNUIASBL U) 35e3.10Ul oom Jeak
|eISURUY JUDLINI DY) Ul SSO| Y] Ul 35821930 | %E6- %S T- %1 suonesado woly snuasly Xe) Jaye sso (% w) oney oid 18N
%EZ- (0s°2) (s25) jendes Bujiom suonessdo Woly anusAdy (sswn w) onel ssAousn |eyded 18N
JeaA jepueuy
jua1.nd 3y) buunp ajqeAed apen ul aseanul|o,ze- O'p BI'E so|qeAed apel ) sbelaAy dsuadxa JaYlo 1230 (sawn u)ones JaAoulm s3jqeied spet)
Sov1- Sl 659 — Sojeniooas opEIL oUBIgAY|  SUO[2Io00 WoJ] SNUSASY| ] 7] 1
AEOA
|e>uRUY JUBLIND DY) UI SSO| Y] Ul 3Sed139A| %S6- %6hT- %8- Anba (e0) abessay Xej Jaye sso (% unjones Ajinba uo winRYy
Teb~ (1] BP0 L R DTl (21 TSSTY Uf] Oney U=y
DDUBLIEA 10} UOSEDY [aBuey) of 20T ‘TE Ydiew SZ0T ‘1€ youew 10jRUIWIOUR] J0jeJ2WNN oney
soney 6T

STOT ‘T€ Ydiew Papus JesA Y] 10} PUE JB SB SJUSWDILIS [eIJURUI] IY) OF S2I0N

£LTSLETDLAOTOZAMGTHZENNID

£2000Z-23@)(0)] ‘Peoy Jneqle puowelq O ‘100]4 PUZ ‘JMOL 3DJYSURY:SSIIPPY IO PIIASIDDY

QILIWIT ILVAIND NVOVE NNHOW M1V



ATK MOHUN BAGAN PRIVATE LIMITED
Registered Office Address:Dhanshree Tower, 2nd Floor, 70 Diamond Harbour Road, Kolkata-700023
CIN:U92419WB2020PTC237527

Notes to the Financial Statements as at and for the year ended March 31, 2025

30 These financlal statements have been prepared in accordance with the applicable Ind-AS princlples, assuming the Company will continue as a going concern.

The Company has Incurred losses In the current financial year 2024-25 and the previous financlal year 2023-24, amounting to Rs 155,70 lakhs and Rs 1,424.42
lakhs respectively, These losses have led to an erosion of the Company's net worth by Rs 1,802.25 lakhs. The primary reason for these losses is the increased
player costs and termination fees pald or payable to players.

As of March 31, 2025, the Company's current liabllities exceed Its total assets by %1,800.15 lakhs. These factors raise slgnificant concerns about the Company's
ability to continue as a going cancern. Without further action, the Company will require additional liquidity to sustain its operations over the next 12 months.

In response, the Company has agreed sponsorship revenue from its key sponsor for the next season, as also, financlal support commlitment from its Ultimate
Holding Company (i.e. RPSG Ventures Limited) to enable it to meet its financial obligations. Having regard to the financlal capabllities of the sponsor and the
Ultimate Holding Company and past experience of the Company's dealings with those entitles, Management believes that there is high probability that these
agreement / commitment would be met In time for the Company to, in turn, be able to meet Its financial obligations. Management has therefore determined
that these actions are sufficient to mitigate the uncertainty and has therefore prepared these financial Statements on a going concern basis.

31 Post the year end, the Company has been able to recelve sponsorshlp commitments aggregating #1,411,89 |akh. These receipts have been used to pay off the
outstanding liabilities of Rs. 1,338.04 lakh as at year end.

32 Segment Reporting
The Company is principally engaged in a single business segment viz,, football development and other allied services. The financial performance redating to this
single business segment is evaluated regularly by the Chief Dperating Decision Maker (being the Board and Executlve Officers of the Company) and hence it is
the only reportable segment in‘accordance with Indian Accounting Standard 108 - Operating Segments.

33 Subsequent Events
The Board of Directors at Its meeting held on May 15, 2025 has approved the flnancial statements as at and for the year ended March 31, 2025,

For and on behalf of the Board of Directors
ATK Mohun Bagan Private Limited
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